TAR: Annual General Mandate 2020
On 29 Apr 2020, Trung An Hi-Tech Farming Joint Stock Company announced the Annual General Mandate 2020 No. 01/ 2020/ NQ-DHDCD/TAR of the Company as follows:
Article 1: Approve the report on operations of Board of General Managers in 2019, and operation plan for 2020:
1. Result of operations in 2019:

	Targets
	Unit
	Plan for 2019
	Implementation in 2019
	Rate of completion (%)

	Charter capital
	VND
	350,000,000,000
	350,000,000,000
	

	Revenue
	VND
	2,000,000,000,000
	1,838,027,761,743
	91.9%

	Profit after tax
	VND
	80,000,000,000
	60,209,926,857
	75.26%

	Rate of dividend payment
	VND
	6%
	0%
	0%


2. Plan on production and business in 2020:
	No.
	Targets
	Unit
	Year 2020

	1
	Revenue
	VND
	3,500,000,000,000

	2
	Profit after tax
	VND
	105,000,000,000

	3
	Profit after tax/ revenue
	%
	3%

	4
	Profit after tax/ charter capital
	%
	30%

	5
	Rate of dividend payment
	%
	20%


Article 2: Approve the report on result of operations of Board of Directors in 2019, and plan for 2020;
Article 3: Approve the report on operations of Supervisory Board in 2019, and operation plan for 2020;
Article 4: Approve the audited financial statement of 2019;
Article 5: Approve the plan on production and business in 2020;
Article 6: Approve the plan on distribution of 2019 profit:
Unit: VND

	No.
	Contents
	Amount

	1
	Profit after tax achieved in 2019
	57,149,867,306

	2
	Profit after tax not yet distributed until 31 Dec 2019
	131,327,449,033

	3
	Remuneration of Board of Directors and Supervisory Board in 2019
	324,000,000

	4
	Extraction of funds
	-

	5
	Dividend payment at the rate of 20% of charter capital
	70,000,000,000

	-
	Dividend payment in cash at the rate of 0% of charter capital
	-

	-
	Dividend payment by share at the rate of 20% of charter capital
	70,000,000,000

	6
	Remaining profit after distribution
	61,003,449,033


The Company is in the process of concentrating on investment in development of the large organic sample field in Hon Dat - Kien Giang, so the Company proposes not to extract funds.

Article 7: Approve the plan on share issuance for raising the Company’s charter capital from the source of profit after tax not yet distributed:

I. Purpose of issuance:

· Raising the Company’s charter capital under the form of share issuance for dividend payment.

II. Plan on share issuance:

	· Number of shares issued
	: VND 7 million shares;

	· Par value of share
	: VND 10,000 per share;

	· Value of shares issued according to the par value
	: VND 70 billion;

	· Capital for issuance 
	: profit not yet distributed accumulated until 31 Dec 2019;

	· Eligible receivers 
	: existing shareholders who are named in the list of shareholders closed on the record date for share issuance for dividend payment;

	· Implementation rate
	: 5:1 (shareholders will receive 01 share for 5 shares they own);

	· Method of rounding
	: number of shares issued to each shareholder will be rounded down to unit digit;

	· Handling of odd-lot shares
	: number of odd-lot shares arising due to rounding down to unit digit (if any) will be cancelled;


III. Authorize the Board of Directors to: 
The General Meeting of Shareholders authorizes the Board of Directors to decide the issues related to the share issuance for dividend payment, inclusive of the contents under the authority of the General Meeting of Shareholders, consisting of:

· Select time for issuance, elaborate and perfect the dossier of share issuance for dividend payment submitted to competent state agencies; amend contents in plan on share issuance for 2019 dividend payment, except for content about rate of issue (5:1) as required by competent state agencies for purpose of implementation of the share issuance for 2019 dividend payment at the rate of 20%;
· Select an appropriate time as record date, and other timelines related to the share issuance for dividend payment in accordance with regulations of the law;
· Carry out necessary procedures to register number of shares offered under above-mentioned plan at the Vietnam Securities Depository (VSD) and list them on Hanoi Stock Exchange (HNX) or Ho Chi Minh City Stock Exchange (HOSE) in accordance with regulations of the law;
· Implement adjusting business registration certificate after the end of the issuance;

· Carry out amendment to, supplementation of related clauses, articles in the Company’s charter after the end of the issuance. 

Article 8: Approve selecting an audit company for financial statements of 2020:
Article 9: Approve the plan on investment in the project on waste recycling: high-tech applications for conversion into electricity and organic fertilizer:
Article 10: Approve the share issuance for existing shareholders for raising the Company’s charter capital:
1. Plan on share offering for existing shareholders:

	· Name of share offered
	: share of Trung An Hi-Tech Farming Joint Stock Company;

	· Type of share
	: common share;

	· Par value of shares
	: VND 10,000 per share;

	· Number of shares expected to be offered 
	: maximum of 8 million shares;

	· Total value of shares expected to be offered, according to the par value
	: maximum of VND 80 billion;

	· Eligible buyers 
	: all existing shareholders who are named in the list of shareholders closed on the record date for share issuance; the shareholders may transfer their share purchase rights to other persons;

	· Rate of offering
	: based on number of outstanding shares as at time of offering, Board of Directors gives the appropriate offering rate;

	· Handling of odd-lot shares
	: Number of shares purchased by each existing shareholder will be rounded down to unit digit. The decimal (if any) will be cancelled;

	· Offering price
	: on the basis of actual situation, the General Meeting of Shareholders authorizes the Board of Directors to decide the appropriate offering price (if necessary), but not lower than VND 20,000 per share;

	· Method of handling of odd-lot shares and number of shares not purchased by the existing shareholders
	: authorize the Board of Directors to distribute number of odd-lot shares and number of shares not purchased by the shareholders in accordance with regulations of existing law;

	· Successful offering rate
	: 50% of number of shares offered;

	· Offering time 
	: (expected) in the 3rd quarter of 2019, after obtaining approval from the Annual General Meeting of Shareholders 2020 and the State Securities Commission;
Specific time and schedule will be decided by the Board of Directors of the Company based on actual situation, on the basis of complying with charter of the Company and other regulations of the law;

	· Plan on use of proceeds
	: investment in the project on exported high-quality rice area, associated with construction of the large sample field in Hon Dat - Kien Giang, and supplementation of working capital;

	· Depository and listing
	: number of shares offered will be deposited at the Vietnam Securities Depository (VSD) and listed on Hanoi Stock Exchange (HNX) or Ho Chi Minh City Stock Exchange (HOSE) in accordance with regulations of the law; 


2. Authorize the Board of Directors to implement the following works to compete the share offering:
· Decide the offering price for existing shareholders and investors in need in accordance with market situation at the time of offering;
· Negotiate with investors and decide the selling price of number of shares not sold out under the plan on share offering for existing shareholders and other partners, but not lower than the offering price for existing shareholders; 
· Select the appropriate time for share offering, after obtaining approval from the State Securities Commission, ensure complying with regulations of the law;
· Adjust detailed contents of the plan on share offering as required by competent state agencies or actual situation of the Company at time of implementation of the offering plan, inclusive of the contents under the authority of the Company’s General Meeting of Shareholders;
· Carry out all necessary procedures to complete the share offering for raising the Company’s charter capital according to above-mentioned plans in compliance with existing regulations of the law and the Company’s charter;
· Carry out procedures for amending, supplement the Company’s charter to record the charter capital increasing due to offering result;
· Implement necessary legal procedures to change business registration related to the new charter capital after completing the offering;
· Implement necessary procedures to register number of shares offered under above-mentioned plan at the Vietnam Securities Depository (VSD) and list them on Hanoi Stock Exchange (HNX) or Ho Chi Minh City Stock Exchange (HOSE) in accordance with regulations of the law;
· Balance proceeds (including share capital surplus - if any) to use for the purposes approved by the Board of Directors/ General Meeting of Shareholders in accordance with actual situation, and report adjustments to the purposes of use of proceeds (if any) to the nearest General Meeting of Shareholders.
Article 11: Approve moving listing of shares of the Company from Hanoi Stock Exchange (HNX) to Ho Chi Minh City Stock Exchange (HOSE);
Article 12: Approve the plan on payment of remuneration of Board of Directors in 2019, and plan on payment of remuneration of Board of Directors and Supervisory Board in 2020

Article 13: Implementation

This Annual General Mandate is approved by the General Meeting of Shareholders and is valid from 29 Jun 2020.

Board of Directors of Trung An Hi-Tech Farming Joint Stock Company, Supervisory Board, Board of General Managers and related departments, committees and units are responsible for the implementation of this Annual General Mandate, on the basis of ensuring benefits of the Company, benefits of the Company’s shareholders and complying with regulations of the law.

